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SPIRIT OF THE FPRESS.

EDITORIAL OFINIONE OF THN LRADING JOURNALS
UPON OURRENT TOPIOR—OOMPILED NVEEY
DAY FOR THE EVENING TELEOBAFE.

What Inflation Means.

. ¥, Nation.
h“l;T:::i:ra :ﬁlldl‘ll expooiation at this writing
Ilut thie sncoess of the effort to puta stop to
{ho oontrastion of the currency will ba followed
{3p by an equally gucoessful attempt at far-
(her inflation. Inte the expedienoy or inex-
ency of arresting Lhe prooe:s of contraction
4o shall not here enter at any length. Thare
is a good deal to be said sgainst this mode of
gotting back to spocie payments as well as for
i{t. Unguestionably, if the whole of the gresn-
backs were awept out of exlatence during the
coming year, gold and silver would rush in to
fill their places, but they wounld have to be
bought like any other commodities, and we
are fll prepared just now to buy them. The
greenbacks have the recommendation of being

the cheapest currency that can be devised,
and the nation is certaiuly not ready just yet
to go back to the more expensive substitnte;
mgit is possible that Lhe withdrawal of even
four millions & month is more than the coun-
try is yet able to bear.

{t is suffering first and foremost from the
gnormons waste of labor and material whioh
ocourred during the war, No country oan
absolutely fling away—we are mow speaking
simply ononumieﬂ](-—&:!,(N,"),lll_lu,w(l worlh of
dabor and the results of labor iuside of four
years, and get all over it in two years. Iiis
guffering mext of all from the most vexations,
unphilosophical, clumsy, and demoralizing
gystem of taxation Lo which any counry in

hristemdomn was ever subjected. We say in
Christendom, becanse we are willing to admit
that in certain Mohammedan ocountries the

regent revenue laws of the United States
ve been surpafsed, if not in number and
complexity, at least in unreasonableness and
disregard of the taxpayers’ comfort and welfare,

Bat then these Mohammedan rulers never
pretended to be politivians in our sense of the
word, or to entertain any regard whatever
either for principles of human nature or the
experience of mankind. Our financiers do
protend to be politicians, and occasionally in
moments of great excitement even call them-
pelves politival economists. The two things,
therefore, that the conntry most mneeds are
time and opportunity to replace its lost wealth
by economy and hard work, and the fraedom
oftndo from vexations pursuit at the hands
of the tax-gatherer. ith these two, rapid
and complete recovery, within a very short
gpace of time, is tolerably certain,

We believe most firmly that there is more
money afloat than the country needs to carry
on business, A country can bardly have too
much money in it if the money be specis. If
there is too much, it will be exported for the

urchase of things that peopls want more.

e beauty of gold and silver is, that if yon
do not want them, other people do. You shi
them off and buy “luxuries’ with them, an
are none the worse for it. With paper money
the case is different. The supply does not de-
pend on the demand, but on votes in Congreas;
and if more is jzsned than is needed, there is
no way of getting rid of it. Nobody out of the
oountry in which it is issued wants it, and the
people on whom it i3 showered are obliged to
meet its redundancy by uging more of it in
their transactions; or, in other words, raising
the price of their commodities.

But, snpposing a certain rl{]ulm.lly of paper
mongy once issued, and prices adapted to it,
and no more of it to be issued, the country
adapts its business to it, no matter how large
the guantity may be. We might be just as
happy and prosperous paying $20in green-
backs for & pound of caffes as we are now
when payiog forty cents, if we were sure there
wonld be no more greenbacks put in cironla-
tien. But the curse of greenbacks and of all
paper money is that we do not kuow how
much of it will be putin circulation, Aslong
as Congress is what it is, and there are en-

ravers and prinling presses in the United
Eutea, no human being can tell whether there
" will te more currency in existence next year
than in this, or whether there will be less. In
other words, what makes this paper currenocy
detestable is that as long as we have no other
there can be no vertaiuty in business; and
next to time and industry, certaiuty abont the
foture is just now what the country needs to
Teoover,

If everybody will agree to let the currency
alone for the next flve or ten years, neither to
contract nor expand it, we shall get on per-
fectly well, if we know that then, or within a
ressonable peried, the Government will be
prepared to redeem it in coin, or even to begin
to redesm it gradually. Paper money has
many advantages. It is light, portable, and
cheap, It is objectionable becanse it is a kind
of money that ignoramuses or knaves can
easily tinker, or inflate, or contract, and be-
oause, therefore, as long as it s in use the
fortune of every man in the community is at
the mercy of ignoramuses or, knaves, As
long as eighty or ninety men in Washington,
of whom only a ¢émall number have ever in
their lives devoted one hour’s iattention to
the study of any finavcial or economical
guestion, of whom probably very many go to

ongress with such notions of the laws of cur-
rency A8 circunlate in village bar-rooms, and
of whom many more may be the mere
tools of speculators, can any day run a
bill through under the previons guestion or-
dering the Secretary of the Treasury to dimin-
ish the money of the conntry by one hundred
millious, or inorease it by one hundred mil-
lions, no man can lie down at night knowing
what the value of his goods or house or lands
or debts will be when Le wakes up in the
wmorping. Under snch & system no country,
not even this, conld prosper or recover from
prostration, und from this system there is no
@ioRpe €xoep in @ yeturn to specie. Contrao-
tion I8 & painful projess. If performed sud-
denly or repidly it may prove to hundreds of
thousands a ruinous process, It is open to
precisely the same objection as inflation, in
that it is an ll‘b“l“l’: ch‘nga of the value of
})ropert;; but it is superior W inflation in that

t leads back to dry land, while inflstion leads
out to a boundless and unfathomable gaa.

If the paper currency oan be redeemed as it
gtands, by all means let us have no comtrao-
tion; but if there be no reasomabls hops of
redeeming it as it stands, by all means lst ng
bave contraction, becsuse, somehow or other,
we must bave certainty a8 to the fature,
Withont certaiuty no oivilized community can

ossibly thrive, As long as persons as il

nformed as 1arge numbers of members of Con-
gress show thewselves to be in all debates on
thils class of questions, have the power of de-
clding by vete whether a mortgage, oF & pro-
migsory note; or & ktock of rnmls, ghall on any
day inthe week rise or fall Ofty per cent. in
value, the effect on trade 8 very much the
eame 48 that of war.
the physieal fear, livipgeln copstant ex-
posure to incurslong of Indiang or Mahratta
oavalry, or to bombardment from an

It is like, barriog |

enemy’s fleet. Tt 15 a burniug disgraos that
in the ninetsenth century, with the lessons of
a thonaand yoars of history open before us,
and with the tenchings of science weighin
down onr book shelves, not that we amu'lﬁ
have mothiug but paper money—for that is a
misfortune stmpln{l, inourred lor noble snds—
but that there should be men smongst us,
calling themsalves legislators, who (ﬁ‘l' not
know what the evils of paper money are, or
who, knowing them, pass inglorious nights
and miore inglorious daya trying to aggravate
them.

We have the less hesitation in usiong ntrong
Ianguage with regard to all sohemes of infla-
tion, becaunse, at present, they are simply
devioes for filling the pockets of large holders
of stooks of goorEa. or, in other words, of large
speculators at the expenss of the poor. An
advoeate of jnflation is not simply a bad eco-
nomist; he is A conspirator agenst the labor-
ing clasees. At the bottom of the outoery for
more greenbacks there is, of conrse, much
fgnorance, but there is also the desire of a
very energetio and very knowing body of men
to get rid of Tm at an advance. Of coursa,
they probably see very well that as expan-
sion means a general rise of prices,
they would, in the lopg-run, mnot

rofit by it. But they oare nothing abount the
ong run. They want to get out of the pre-
gent diffioulties, meet their engagemants
easily, and trust to luck for the rest. Thay
try to persuade the working-man, too, that
with more momey they ecould employ more
labor; but the working-man is a fool if he be-
lieves them, Itis mot with greembaocks that
wages are paid, but with the thiogs
that greenbacks purchase, aud the more
greenbacks there are, the lesa food and
clothing and shelter will a paper dollar bay.
Moreover, times of inflation are always
times of wild speculation. We have seen
this during the war. Ior avery fresh issue
of paper already made, dealers add one dollar
o their prices, and then add another dollar to
provide for the other issues which they believe
may still be made, so that the laborer finds
his comforts every day getting farther out of
his reach, and his mecessaries every day
harder to reach, Moreover, though inflation
may at first give the demand for labor a little
atimulus, it is a stimulas such as brandy gives
the physical energies. It is soon over. 'lglwra
ean be mo sudden inmorease of paper money
without an increass of uncertainty as to the
futore. Those who have made money by one
issue always want another very soon; and
insecurity is the great destroyer of enterprise,
and without enterprise industry must languish
and laborers saffer,

The overthrow of the impeachment projects
shows ¢learly that common sense and modera-
tion are at last reasserting their sway over
the majority. But we wonld warn those who
think the party can be helped by yielding to
the present ory for expangion, that if it should
prove, as it assuredly will prove, that expan-
gion, instead of being a relief, is simply an in-
orease of misery, by this timenext year peopls
will, as is not unusual in suoh cases, have for-
gotten all about the cry; they will only re-
member that the Republican party yielded to
it. Workingmen are already beginning to decide
on the comparative merits of the two great
parties by comparing prices in the old Demo-
oratio days with prices in these days of radi-
calism. The process, we admit, isnot a very phi-
losophical one, but it might prove awkward if
it were continued in nse and gained in favor
till November, 1868. Moreover, if experience,
and especially experience during the last five
years, has proved anything, it proves that the
safest courss, bolh for politicians and editors,
is to hold on firmly to the teachings of justice
and scienee and history; let passions or delu-
sion carry the people ever so widely away
from them, they are sure, in aoconntry like
this, to come back to them at last; and the
most successful public men—successful in the
highest sense—are those whose faith in these
teachings wavers least, and whom the return-
ing tide finds still at their posts.

The Great Bnow Storm.
From the N. Y. Herald,

Despite all the prognostications of the
weatherwise that the present would prove a
mild winter, the threats of Wednesday in' the
chilly air and the aspeot of the clouds and
the direction of the wind, were speedily ful-
filled by a smow storm which forebodes a
winter of extraordinary severity. Our tele-
graphic weather reports announced that at
nine o’clock Tharsday morning it was raining
at Richmond, that heavy sleet was falling at
Washington, that snow and rain were com-
mingled at Wilmington, in Delaware; that it
was snowing at Philadelphia as well as in New
York, that ft was cloudy at Boston and Port-
land, and olear at Port Hood. In this oity the
snow was falling lightly at one o'clock in the
morning, with a gentle breeze from the north-
east, which inoreased to a gale by ten o'clook,
when the snow fell thick and fast, serionsly
impeding travel and bringing business
almost to a standstill. The tracks of the
pity railways were d“mdnzi the sid of
snow ploughs; four horses two drivers
were put on each car, and during the greater
part of the day the ocars, although reduced in
pumber, made their vsual time. Slages,
hacks, and drays moved with great diffionlty,
horses frequently slipping and falling in a
way the most distressing to the sensitive Mr.
Bergh., Pedestriane found the streets difficult
to travel, and several persons waere run over,
narrowly escaping with their lives, &amﬁy
s lady was to be seen on Broadway; indeed,
an army of “street goldiers’ would have been
invisible at the distance of a block. The
waifona of express companies, espeoially those
which were overloaded, and all heavy teams
could soarcely move. The ferryboats arrived
punctaslly only thronghout the earlier part of
the day. All the Bound boats excapt the New-
port boat were in on time. The railroad trains
from Philadelphia and elsewhere came in
safely and on time during the early portion of
the day, but in the evening they were all
delayed, The furious wind that drove the
blinding snow through the air and along the
ground spoiled the prospect of an immediate
sleighing carnival, The ground was left
almost bare in many spots, while in others the
gnow was drifted into formidable heaps. We
trugt that the police will remind householders
and storekeepers of their duty to have the
snow removed at once from the sidewalks in
front of their premises. This daty often
seema to be especlally neglected in front of
Government buildings. When shall we reach
80 high & degree of civilization as to have—aa
the Parisians have, for instance, along the l?Ene
da Rivoli——miles of covered sidewalks ? The
aggregate sum wasted in spoiled mmbrellas,
overcoats, overshoes, eto,, within a few
months, in New York, would suffice to build
rlaua on both gldes of Broadway throughoat

ts entire length.

As we have intimated, many signs, inolading
the alleged approsch of Jm Gulf Stream
towards our ooast, were relied upon by the
weatherwise as fufallibly predioting that the
winter of 186%-88 woul; ge mitd. Bat the
snow storm of Thursday spparently contra-
dicts all these sigus, and aidds {18 testimony Lo
that of the recent burrloanes in the Waest
Indies in faver of & general disturbance and

oomfugion of the elements of natare. The
sudden advent of winter, with all its rigors,
oannot fail to remind the rich, in the midst of
their comforts, of their duties to tha poor, who

| are exposed to suffering daring this inclement

senaon.
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Honrding Gold.
Frowm the N, ¥, Tribune,

The amount of onrrency in cironlation to-
day, with gold at 140, is conslderably less than
it was two years ago when gold stood at 128
end gomewhat more than it was four yoars
ago, in the darkest hours of our war, whan
gold etood at 200, Theee figures alone refute
the theory that in this country the price of
gold is determined mainly by the volame of
the currenoy. In Eogland, during the wars
with Napoleon, there were times when, nnder
n very oousiderable expansion of the ourranoy,
gold bore no premium—bul, on Napoleon's re-
turn from Kiba, it leaped in a few days from

a nominal preminmof three or four psr cent. np
to a preminm of 37—nearly as high as it ever
attained under the operation of the *'Berlin
Decree’’ and the '‘Orders in Conneil,” sus-
pending all commercs between Great Britain
and EBurope; within a few days after Napo-
leon's defeat at Waterloo, it fell as suddenly
to n nominal preminm of three or four pur ceut,
No man can doubt that, without the addition of
a dollar to our ourrency, if a rebeliion of ten
States ghounld again break ont, gold would
mount again to the neighborhood of 300.
These facts show that the volume of ourrency
is at least asnbordinate cause of the preminm
on gold, and that the all-controlling inflaence
is the decline in the credit of the Government,
as represented by the valus of our Govern-
ment bonds. The legal-tender currency, or de-
mand promises of the Government, stand in
the same relation to its bonds as the promis-
gory notes of an individual do to his bonds.
Both are on the same security, and rise and
fall by the operation of the same causes. Ifan
individual, owing more than he could pay, and
whose notes and bonds were, therefors, selling
at a discount, shonld commence by taking up
his ehort notes and paying them or consoli-
dating them Into long loans, all wonld approve
Lis policy. And so far we have approved Mr,
MeCOulloch's polioy of taking up all promises of
the Government payable on demand. Batif
in addition he shounld accumulate a mass of
gold, one-third as much as would be required
to pay his demand notes, and, instead of buy-
ing them np at the cheapsst rate, should allow
them still to go to protest, and sell at a heavy
digcount, and if remonstrated with, should
gay ‘‘this gold helps my credit more in my
hands than it wounld if I paild my debts with
it,”” he would be accounted a financier of a
strange order. Mr. MoCulloch stands in the
position of the insolvent who, being unable to
pay in full, hoards all his incoms, puts it into
a magnificént purse, and when his creditora
demand gaymant, ghakes his money in their
faces and says:—‘‘True, my noles areat a
discount of fort

per cent., but see what a
pile of money

have to pay them with if I

choge, If I nhqulﬁh}ny you, you'd run my
paper down from thirty to sixty or seventy
per cent. discount.”” Undoubtedly, a reserve

of specie is meeded In connsction with our
finances, but this is needed not so much in
the hands of the Government as of the com-
munity—the banks. This might very easily
be effected by requiring the banks to deposit
with the Government %onda to the %old value
of a certain snm exceeding their circulation,
and to keep on hand a reserve the gold valus
of which wounld bear a certain definite ratio to
their deposits and discounts. This wonld
place the mnational banking business on a
gold basis, cause the banks, who are the
proper representatives of the business commu-
nity, and who are solvent, to have a larger
gold reserve, and thusstrengthen the business
of the country, to which, and not to the Gov-
ernment, the gold of the country belongs.
Every step in the policy of hoarding gold has
been attended by a rise in price. Every heavy
disbursement of gold has n attended by &
fall in price. And yet the Becretary kee
looked up about one hundred and eleven mil-
lions of dollars, which is probably about half
of all the gold in the country, and at least
sixty or seventy millions more than he needs
to supply any contingencies of accruing gold
interest, None of this gold, as thus hoarded,
is security for any part of our curremcy. It
gives no aid or stability to our banking syatem
or to the business community; it is ntterly in-
capable of being ntilized, and only euables the
Secretary to say to his creditors, who ars buy-
ing and selling his notes at a disoount which
increases as his hoard incresses, ‘‘Behold how
solvent I am | How dare yon sell my notes at
a discount ! If I cateh yon doing the thiog
too ontrageously, I'll come down upon youn
when you least expect it, and pay off some of
these debts of mine|”

Mr, Dickens in Amoerica,
From the N. Y. World.

As not a few public journals and a good
many private individuals really seem to re-
gard Mr. Dickens' gecond visit to America as
& very bold British experiment upon the
iragcible genius of onr untserrified Demooracy,
it is perhaps worth while to say at once that
the iden of making such a visit was originally
suggested to the great novelist several years
ago, from our own side of the water. It is
now some ten years since Mr, Diokens first hit
upon the notion of torning his vooal aund
mimetic abilities 10 aceount in the populariza-
tion of his written werks., His brillisat com-
peer, the lamentad Thackeray, had led the way
for him, in those successful lectures om the
“English Humorists’' snd the “*Four Georges,'’
which were denounced indeed by sundry peri-
wigged anthorities in literature as a shooking
condescengion to the vyulgar ocuriosity about
velebrated authors; but which nevertheless

not only filled the lecturer’s pockets,
but greatly extended the oirole of his
legitimate literary influence, Undeterred

by tha cynics who sneered at a great writer's
makiong & “wild beast show'' of himself,
the author of *“‘Plokwiok’ followed in the
wake of the anthor of *'Pendennis;" aud very
soon found himself béttering the instrnotion
he had regeived. His go-called ‘“‘readiogs'
rapldly attained a popularity in BEogland
which indoced an enterprising resident of this
good ity Lo press upon Mr. Dickens the pro-
priety of bringing them aocross the Atlantio,
and that with so much force and skill that an
arrangement wasentered into for that purpose,
and & contract actually drawn up. The exe-
cution of the project was prevented, howsver,
by the {nterposition of sundry legal diffloulties
arising out of busipess transsctions with which
My, Dickens was at that time vocupied in Eng-
land. These facts were uatiers of publio no-
toriety at the time we discloss mo
mystery, therefore, {n claimin for our ex-
cellent fellow-citizgen, Mr., Brady, the pho-
tographer, whatever oredit may justly at-
tach to him for belng sensible enough to
pea, and persunasive enough to make a
Dritish anther ses, that the American people
sre mot so illogioal as to quarrsl with a
pood plece of bread amd butter becanss it
ha”-.-mi to be spread by a person whe onos
made fnces sl them. Mr. Dickens' new ex-
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perionod in Awmerfoa, briof as It has hoen,
must have already suffiosd to oconvines him
that Mr. Brady waa right in his estimate of
the good sense and the good tasts of Ameri-
oané. The truth is that, ‘“‘tonohy™ as our
people have long been reputed to be, there
are Do andisnoes in the world so little likel
as American audiences are to prefudge what-
ever may be offered to them in virfue of extra-
neona oironmstances. Neither in London nor
Paris is the average of publie sudlences so fair
and candid as in New York. An evening
journal comments, posaibly by way of a joks,
upon the “‘quiet good order and attention' of
Mr. Dickens' first sudience in thia oity as
worthy of motios, in view of the notorious
“‘volgarity and boisterounsness and general bad
behavior” of Amerioan assemblages. If this
was meant as a quiz upon British notions of
American publioc gatheri it was hardly
just to forget that Lge only British writer who
has made a speocial stndy of thia point in our
ways and works, Mr. Oxenford, of the London
Times, has taken partionlar paina to apoak of
American, and s ly of New York andi-
enoces as remarkable for their good breeding
and decornm. This superiority is only a
natural fruit of the superior average aduocation
of the Amerioan people. When Robert Lowe's
idea shall have been realized, and Eugland
ghall have educated her “‘new masters,”” simi-
lar results may be looked for even there.
Mr. Dickens’s visit may be made usefal to his
own countrymen if he will take the troubls, as
no doubt he will, to impress this lesson of his
experience upon their minds, New York, Mr.
Dickens may take it as certain, is but a fair
representative of Awmerica in thia particular,
How things went at Boston we cannot say,
nor does it much matter; for Boston, though
an Interesting and, we believe, virtuons oity,
i very far from being in any respect charac-
teristioally American., A ple who look
upon Bumner as a statesman, and prefer
baked beana to Blot, are capable of any-
thing. The only positively objectionable
feature of the Dickens readings in this city
go far, for example, is Bostonian., We mean
the attempt to turn Mr. Dickens into a
reading-master, by inducing his hearers to
buy at the doors amall pamphlst coples of the
selections which the great novelist is to read
on A given evening, and to fix upon these
printed pagea the attention which should ba
given to the reciter himself, This sbominable
ractice, which originally came upon us with
achel, and had soeme slight excuse in the
presumable unfamiliarity of foreign andiences
with the French tongue and with French tra-
gedies, may perhaps have been necessary in
Boston, where the literary enlture of the in-
habitants i8 chiefly confined to the Adantic
Monthly and the effusions of “‘Timothy Tit-
comb.” It has mo suoch “‘reason of being"
here, and onght {o be promplily “squelched’”
at the doore before- it can get into the house.
Its effect in the days of Rachel used to be to
frighten everybody, at brief intervals, into the
belief that a severe rainstorm had suddenly
get in. The peril of this being conjured, how-
aver, Mr. Dickens will have quite as much
reason to be proud of his New York hearers as
his New York hearers to be pleased with him,

The First of the New Constitutions,
From the N, Y. Evening Post. .

We published recently an outline of the
Constitution which the Alabama Convention
has presemnted to the people of the State for
adoption, and which is subgequently to go to
the Congress of the United States for ratifioa-
tion. It is the firat of that erop of new Consti-
tutions that is to grow up out of the war and
its consequences., It deserves, on that ac-
count, more than usual study and reflection,
It exhibits the negro for the first time as a
participator in legislation, and may be re-

garded also as a specimen of the kind of politi-
cal dosument which is likely to be prepared in
other Southern Btates, under the recent aota
of Congress.

This constitution begins with a strong and
comprehensive bill of rights, to which we pre-
sume no American will object. The greater
part of it seems to be taken from the Declara-
tion of Independence, or from the preamble to
the old Virginia Constitution passed in the
enrly days of the republio, when the popular
inspiration was stroog, and the sentiment of
liberty animated the hearts of all men. Ho far,
then, it cannot be otherwise than exoellent,
These old formulas of truth, intended to guard
the people from the encromchments of powsr,
cannot be too familiar to us, or too often re-
peated in those fundamental organs of Govern-
ment, which are the pledge and shield of our
freedom.

In the distribution, too, of the various de-
partments of the State government, in the de-
geription and limitation of their functions, the
Alabama charter follows pretiy olosely the
best models of the free States, improving upon
their provisions, in some respects, and fall-
ing behind them in few, if any. All oflices
are made elective, but tim judges serve for
pix years, senators for four, and assemblymen
for two. A board of education is institated,
and specifio taxes set aside for the support of
those by whom its purposes are to be carried
into effect. In all, this, agaiy, the Convention
appears to have been governed by the ex-
amples of the free Btates, where political or-
ganization is supposed to be the most ad-
vanced and perfect. It wonld have been
better, donbtless, to render the tenure of
judges during good behavior; but, as the Con-
vention of our own BState boggles over that

pint, we are not to be surprised that they
E:-sila.l& in Alabama,

But now comes the important query—who
are to be the electors by whom thiz new Gov-
ernment is to be empowered I Who are to
vote under it and to hold office under it?
The genersl answer is, “all male cilizens,
native or natoralized, twenty-one years of
agey who have been residents of the State for
one year,” which is as liberal as it oan be;
but the Assembly is ordered to provide a regis-
tration of such citizens, from which the follow-
ing olasses of persons are exoloded:—

First. Those who, during the late Reballlon,
infioted or caused to be Inflieted any crusl or
nonsual punlshment upon any soldler, or
snllor, msrine, employe, or oltizen of the
Uniled Stales, or who In any other way vio-
lated the rules of elvillzed warfare, Becond,
Those who may be disqualified from holding
affic: by Lhe proposed swendment (o the Con.
siitution of the United Blates, known as Artioie
X1V, and those who huve been disquaiitied
tom registering Lo vole for delegates to JLhe
Conventlon w Irnme s ConsuUtution, provided
that the Legisiature may remove sald disablil-
tles, Third Those who shall be convieted of
tresson, embeezlement of publle fands, mal-
fensance in office, penlientiary offenses, or
bribery. Fourth, Those who are idiows or
losane.

But, finally, before any one csn be regls-
tered, he is to take an oath ‘'to support the
Union sud the State of Alabama, to accapt the
olvil and political equality of all men, and to
agree not to deprive any one, on account of
color, race, or Eroﬂonl condition, of any politi-
eal or clvil right,”

Now, if these words are not misguoted, and
we understand them, they mean that ne man
is Lo be allowed to register his namo as & volor
who is unwilling to swear thast he s in favor
of the immediate and universal suifeage of the
negroes, Wo have heard of a greal many
tesis aa %ltasmhuioua for the franchine—pro-
perty qoaliffioations, eduoational quatifiontions,
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OLD
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WHISKIES

OLD
In the Land is

HENRY S. H

FINE

THE LARGFST AND
RYE WHISKIES

BEST STOCK OF

now Possessed by

ANNIS & CO.

Nos, 218 and 220 Eeuth FRONT Btreet,

VHO OFFER THNE SAME 10 THE TRADE, IN LOTS, ON VERY ADVANTAGROU
TERMNS,
Their Btock of Rye Whiskies, in Bond, comprises all the favorite brands extant, and rans
through the varions montha of 1865, '66, and of this year, up to present date.,
Liberal contracts made for lota to arrive at Penmaylvania Railrosd Depot, Ericsson Li
Wharf, or st Bonded Warchouse, as parties muy ¢loct,

building, No. 1222 Chesnut street.

-

11 M thaluZm

ENGLISH CARPETINGS.

NEW GOUDS OF OUR OWN IMPORTATION JUST ARRIVED.
AlRS0, A CUHOICE BELECTION OF

LMERICAN CARPETINCGS, OIL CLOTHS, ETC.

Eoglish Druggetings, from half yard to four yards wide; Mattings,
Hugs' Mats,

Our entire stock, Meoluding new goods daily opeming, will be offered at LOW
PRICES FOR CABH, prior to Remova' In Januvary pext, to New Store, now

=

REEVE L, ENIGHT & SON,

NO, 807 CHESNUT STREET,

religions qnalifications, and varions loyal quali-
floations—Dbut it has never bafors been required
that & man shounld take an oath to his belisf in
the political capacity of others before he should
be enfranchiged himself, Carry out this test,
and we shall next hear of conventions that
require snbscription to the Chioago platform,
or the Philadelphia platform, or the Baltimors
platform, or some other shibboleth of & party
creed. Parties, in fact, will soon come to dis-
franchise each other, as the Mexican and
Spanish parties often do, till political contests
are no longer a struggle of votas, but a strug-
gle of force.

We ourselves belleve most heartily in the
natural equality of all men. Wa beliove that
all men are sntitled to civil rights and Lo the
protection of the Government in the exercise
of them. Wa believe that political rights
ought to be diffused a8 extensively as possibla
thronghout the community, and that no par-
tial or class qualifications ought to be adopted;
but we know a great mauy very good men
who do not agree with us in thess particulars;
and shall we, on that acconnt, deprive them of
the suffrage? We kuvow very good men who
think, as the edltors of the Krpress lately,
with a large party behind them, that foreign-
ers ought not to be suffered to vote; shall
we disfranchise them for that opinion?
There are hosts in California who maintain
Pthat it would not be at all wise to make voters
of those Asiatics and heathen the Chinese;
ghall we exolude them from the registry!?
There are sixteen thousand Republicans in
Kansas, and two hundred Democrats in Ohio,
who hold that negroes are yet unworthy of
Putleipating in the Government; must they

e ostracized ! In a word, is8 A man’s mare
belief or sentiment in regarci to any question
of political policy to be made the test of his
capacity for the suffrage or of his aligibility to
office ! Yet that is precisely the test which
the Alabama meendj

are to be registered as elootors, and of all who
are Lo be chosen to any political position.

There are in Alabama thousands of men
who are not yet prepared ‘‘to accept the politi-
oal and oivil equality of all men,'” in the
shape it has taken in that Btate; they do not
honestly regard the negro so lately & slave as
fit to exerciee the franchise, to sit on jories,
and to become legislators and governors; they
allege that he has had no experience of salf-
government, that he cannot read and write,
that he is ignorant of the comsmonest truths,
and that he is still the degraded and brutal-
ized victim of slavery; and that time, a pro-
bation, the nse and wont of freedom, the
custom of obedience to law, rather than to a
master’'s will, is necessary to his proper edn-
eation into citizenship, is mecessary to render
him a responsible and self-determining being
and not the tool of demagogues and intriguers;
but for guch opinions are these men to have
no vote in Alabama !

They may be wrong opinfons; they may be
vulgar prejudices; they may arise even from a
malignant hostility to the negro; but are men
to be digfranchised because they are mot so
énlightened or liberal as to approve of the
negro's enfranchisement ! Apply the same test
in ma.ngvothar Btates, not 8o recently emanoi-
pated from the old tyranny of caste as Ala-
bama, and a majority of their people wounld
scarcely be found inthe intellectual and moral
condition which this test makes the sine qua
non of leglalation, It was mo doubt natural
that the lo‘{sliats and pegroes of Alabama
should dread iheir old foes of the war-time,
and seck to tle thelr hands by constitutional
restraints, but the mode is nope the leas
bigoted and jmpolitic, and in a fow years
would make the anthors of it themselves
ashamed.

If the people of the State do not rejeot this
Constitution, Congress will be compelled to
pass npon it, and we do not doubt that it will
at onoe correct the narrowness of its proserip-
tions, The olasges disfranchised under its
own acta are alrendy too large. As the con-
trolling classes of Bounthern society—the men
of charaoter and leadership—they need to be
reconciled, not repulsed. *'If we cannol galo
their support,’ said the lale Governor
Andrew—"the support of the strongest and
ablest minds, the natural leaders of opinlon
at the Bouth, to the just measures needful
for the work of safe reorganizalion, reorga-
nization will be delnsive and full of dan-

@r.” What Congress may do and should
do, then, is to strike out all these political
proscriptions, and insert in their E o6 the
simple test of an ability to read the Constitn-
tion. of the United Btates, and to subsoribe
one's name to the reglstry. That, we believe,
wonld be an end to the whole reconstruction
wuddle, First, Because the test Is that which
i# mdopted in the most advanced and besi
g(,vemﬂl State of the Union—Massachusetts.
Second. Decause the test wounld be nearly Im-
partial, as between the blacks and whites, in
the present condition of Southern oulture.
Third. Because it would hold forth a strong
indncement to both blacks and whites to
acquire the rudiments of learning and to sap-
port the ecbools. Fourth, It would mest
the approval, or at least disarm tho hosti-
lity, of the principal conservalives of tha
| Bouth, as we infer from their jeurnals and re-
| cent speeches aud addresses, Fifth. It wonld

fall in with the views of the President, as he
exprossed them in Tonnosses, and as they are
| now rapr@““[ﬂd l'ry Senstor I'ﬂlll“un; .ﬂl‘!'
ixth, {4 would not encounter a bitter hostility
romn the Democrats whoss ablest and most
inflaeutial orghu, the World, not. long sines

on requires of all who |

proposed substantislly the same test. Now,
& measure which {s likely to eonciliate suoh
diverse parties as these, withont doing any
real or permanent injnatice to any class, seems
to ns to present a golden opportunity to Con-
grega for silencing strife, and establishing a
policy whioh is destined to endure. &

CREAT REDUCTION,

FOR THE HOLIDAYS,

IN OIL PAINTINGS,
CHROMON, AND
ENGRAVINGS,

MANTEL AND PIER

LOOKING GLASSES,

IN GREAT VARIETY,

NEW ART GALLERY,
F. BOLAND & CO,,

111 2m2p] No, 614 ARCH Sireel.

BOOTS AND SHOES.
NOW READY,

and Youths
BOOTS AND CAITERS

FOR FALL AND WINTER WEAR.

FRENCH PATENT LEATHER BOOTS.

FINE FRENCH CALF BOOTH for Balls and Par«
tien,

BINGLE-SOLED BOOTS for Fall Wear,

LIGAT DOUBLE-SOLED BOOTS for Fall Wear,

FRUNCH CORE-SOLED BOOTS, very easy for
tender feok,

QULLTED SBOLED BOOTS made by hand,

GUM BOLED BOOTS, very durable, and guaranteod
w keep the feet dry,

Having fitted the second story of my store for some
| of my workmen, I am sble to make any sort of Boots
| to order, st very short notice, Falr deallug and a
moderate price Ia my motto. A trial bs all I desire,

WM. H. HELWEG,
NO, B35 ARCH STREET,
One door below Bixth,

THE LATEST STYLES

IN CUSTOM-MADE
BOOTS AND SHOES,

FOR GENTLEMEN AND BOYXS.
CALL ARD BEE THE

NEW BOX TOES.
PRICES FIXED AT IOW FIGURESN,
BARTLETT,

NO, 36 SOUTM KIXTH NTAEEY, '
Nz ABOVE OHESNUT.

PATENT ELASTIC

VENTILATING INNER SOLEN,

| Gentlemen’s

938 amwimrp

They are &8 PERFROT REMEDY MO OOLD OR
BWEATY FEET ORCORNB, They rellove RH RU-

MATI~M AND NHKURALGIA, ‘ihey absorh and
g&h@-.. the FERsPIHATION 1nnda”ol RUBBER

B,
To krow thelr merita they must be warn,
Hetull Price, § 00 per palr. S0l by sil retall Hoot
aod Bhos Dealars.

B A, HILL Propristor snd Mannfaoturer,
128 1m No. TUNION Streel. Basloo, Mass

FOR THE INFORMATION OF

HOLDERS OF GOVERNMENT BECURITIES,
who may wiah 40 convert them Into thn

FIRST MORTGAGE BONDS

OoF THE

Union Pacific Railroad Co,,

We publiah below the lerms upon which they may
now be exchanged af Lhe office of the Agentaof tue
Company 1o b city,

. WM. PAINTER &00,,
N, 36 SOUTHM THIRD NTREEY,

We would to-duy glve these bonds knd pay & difte.

répce of

#2603 lakiog In exchangs U, 8 0's of 155L

§i86'83 do, do, B00s of 18l

pzrne do, do, bl of 1M,

18768 ao, do, G20 s Of 1668, May & Noy,

ey o, do, s of 65, Jan, & July,
| §io138 du, do. B-20'a of 61, do,
| feEkn do. di, B P cout. 10408, do.

CTTNT ] do, do, 7 1 1 Cy, Joao lesie,

L TERS T do. do, A 2 July lesus,

(Vor every thousand dallate,)
We offor these bonds to the publle, w Wl every con
Nderce in thelr security.

Pulladelphis , Nov, 31, 1807, 124p




